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Bahrain Islamic Bank B.S.C.

For the nine months ended 30 September 2024

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

19 RELATED PARTY TRANSACTIONS

Associates Directors

and joint and related Senior

Shareholders ventures entities management Total

BD'000 BD'000 BD'000 BD'000 BD'000

Assets

Cash and balances with banks and Central Bank 6,202 - - - 6,202 

Placements with financial institutions 19,983 - - - 19,983 

Financing contracts - - 486 892 1,378 

Investment in associates - 11,413 - - 11,413 

Other assets 1,188 - - 336 1,524 

Financing from financial institutions 99,256 - - - 99,256 

Placements from non-financial institutions and individuals - - 283 410 693 

Placements from financial institutions 20,029 - - - 20,029 

Customers’ current accounts - 743 311 33 1,087 

Other liabilities 8,307 - 331 - 8,638 

Quasi-equity - - 723 1,507 2,230 

Off Balance sheet

Profit rate swap - notional amount 100,866 - - - 100,866 

Associates Directors

and joint and related Senior

Shareholders ventures entities management Total

BD'000 BD'000 BD'000 BD'000 BD'000

Income

Income from financing contracts - - 14 34 48 

Income from investment in Sukuk 1,528 - - - 1,528 

Placements with financial institutions 793 - - - 793 

Share of results of associates, net - 81 - - 81 

Other income (2,341) - - - (2,341) 

Net income attributable to quasi-equity	 - - (1) (67) (68) 

Expense on placements from financial institutions  (916) - - -  (916)

Expense on placements from non-financial institutions

   and individuals - - (14) (17) (31) 

Expense on financing from financial institutions (3,996) - - - (3,996) 

Expenses

Staff costs - - - (2,106) (2,106) 

Other expenses - - (452) - (452) 

30 September 2024 (reviewed)

30 September 2024 (reviewed)

The significant balances and transactions with related parties at 30 September 2024 were as follows:

Related parties comprise of major shareholders, directors of the Bank, senior management, close members of their families, entities owned

or controlled by them and companies affiliated by virtue of common ownership or directors with that of the Bank. The transactions with

these parties were made on commercial terms.

During the period, BD 1,906 thousand (30 September 2023: BD 1,901 thousand) was paid to the Parent as profit declarations on AT1

securities.

Liabilities and Quasi-equity
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