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Latest Updates on BisB’s Case vs The Official Committee of Unsecured Creditors of Arcapita

B.S.C

To: Bahrain Bourse

Bahrain Islamic Bank B.S.C would like to announce the following:
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Bahrain Islamic Bank B.S.C.
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Latest Updates on BisB’s Case Against
the Official Committee of Unsecured
Creditors of Arcapita B.S.C
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Latest
Developments

On Friday February 3, 2023, the United
States Bankruptcy Court for the
Southern  District of New York
(“Bankruptcy  Court”) issued a
decision  granting  sanctions  for
attorneys’ fees and other costs incurred
by the Committee, as a result of BisB’s
automatic stay violation.

This decision does not impose a
particular dollar amount of sanctions
against BisB, but instead holds that BisB
should be sanctioned in the amount of
the Committee’s reasonable attorneys’
fees.

A request for hearing will be made
before the Bankruptcy Court to
determine the reasonable amount of
these fees, which are pending the
submission of relevant invoices from the
Committee.
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This decision is not final; once a final
Order is entered with a specific figure,
BisB shall have the right to appeal the
same.
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The Bank maintains adequate provisions
as part of its periodic assessment carried
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