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Clarification on Issued Article

To: Bahrain Bourse
Bahrain Islamic Bank B.S.C would like to announce the following clarifications:
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Unsecured Creditors of Arcapita Bank

B.S.C. (c) 2o
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We further refer to the Second Disclosure
published on 5 October 2021 with regards
to the US bankruptcy Court decision
(“Decision™) dated 22 September 2021 | o j
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that BisB has filed the notice of appeal on
2 October 2021 with the District Court to
challenge the entire Decision including the
determined interests, and other disputed
issues as those related to personal
jurisdiction and safe harbor
application. The appellate record was
fully lodged with the District Court of
appeal on 19 November 2021.

We hereby announce that on May 24,
2022, the United States District Court for
the Southern District of New York issued
a ruling affirming the prior decision of the
Bankruptcy Court for the Southern District
of New York in favor of the Official
Committee of Unsecured Creditors of
Arcapita.  Accordingly, BisB filed a
Notice of Appeal to challenge the above
mentioned ruling on June 3, 2022, seeking
further review of those decisions by the
United States Court of Appeals for the
Second Circuit. BisB’s opening brief in
that appeal is due to be filed by September
16, 2022.

Jene e oalall 3 S3e 10 2021 L2512
asidl Yl daklie deSae g2l )
ol L ekl dedd 4S54
llsy gl Wl e e
Dhee Gkl Gl 5 Sl palaiaVig
SNl ¢ el e sUwd) Gl kY
@ lehitey gseall Cale Jiad JueSinl
Baniall LYl dxbalic daSaa OO

2021 w5 19 Gl 48y 5aY)

4l (Y 13 sa Zladll a5 ¢ 4dde
e wnal ¢ 2022 sk 24 &
daklid Aol A€ Y sasidl LYl
Gl DAL Tuse USs Ayl o )pes
g Aabaliad Al oY) Asad
o Gl fpas ) Dall) mllal Ay gial)
p ¢l e 2l UnlS ) 8 (4 sanadl)
2022/6/3 &t Y Geoad oy
LS ey iy deae Sl bl
S WAl e palall Al 5 )
Osahaall il ) A A kil sale) Wa oled
Ol ey 3 Sae ) Bl ey Lo
ol LY s b Aalmayl Sy

2022 i 16

As disclosed in the notes to the condensed
consolidated interim financial information
for the six months ended 30 June 2022, a
provision of USD 18.3 million was made,
which consisted of USD 9.8 million for the
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