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Clarification on Issued Article

To: Bahrain Bourse

Bahrain Islamic Bank B.S.C would like to announce the following clarifications:
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Date

5 September 2022
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Company Name

Bahrain Islamic Bank B.S.C.
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Trading Code

BisB
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Subject

Latest Updates on The Judgement
Issued against Bahrain Islamic Bank in
favor of the Official Committee of
Unsecured Creditors of Arcapita Bank
B.S.C. (¢)
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Clarification

We refer to the Disclosure of Material
Information published on 29 July 2021,
with regards to the judgment dated April
2021, issued by the US Bankruptcy Court
of the Southern District of New York (“US
Bankruptcy Court”) , in favor of the
Official Committee Of  Unsecured
Creditors Of Arcapita Bank B.S.C.
(“Claimant”) against Bahrain Islamic
Bank (“BisB/Defendant”), whereby BisB
was obliged to pay an amount of USD9.8
Million to the Claimant plus a pre-
judgement interest, and the second
Disclosure published on 5 October 2021
with regards the US bankruptcy Court
issued decision (“Decision”) on 22
September 2021 supporting the Claimant’s
request of the 9% pre-judgment interest
rate, and the Appeal submitted by BisB on
2 October 2021 to challenge the Court’s
Decision. We hereby announce that on
May 24, 2022, the United States District
Court for the Southern District of New
York issued a ruling affirming the prior
decision of the Bankruptcy Court for the
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