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Announcement Regarding Opening of the Nominations Period for Board Membership 

of the Bahrain Islamic Bank B.S.C. 

6 February 2022  
 

To: Bahrain Bourse 

The Bahrain Islamic Bank B.S.C. (“BisB”) would like to announce the opening of receiving nominations for the 

candidacy of four (4) Board of Directors’ membership for the next term (March 2022 to March 2025), as per 

Article 22 of BISB’s Article of Association. The election process by the Shareholders to elect the Board of 

Directors will be carried out during the Ordinary General Meeting to be held on Monday, 28th March 2022. 

The remaining six (6) members will be appointed by the shareholders who owns 10% or above of the bank’s 

capital.  

Conditions for Nominations 

Candidates must comply with the Conditions of the Board of Directors Membership stipulated in Article (23) 

of BISB’s articles of association and Article (173) of the Commercial Companies Law Issued by Decree Law no. 

(21) of 2001 and its amendments: 

1. To have the legal capacity to transact. 

2. He has not previously been convicted for default, bankruptcy, fraud, offences affecting his 

integrity, honesty, or an offence under the applicable laws, unless subsequently reinstated.  

3. He shall not be prohibited from assuming membership in the board of directors of a joint stock 

company in accordance with the provisions of the Commercial Companies Law and its 

amendments or any other law in force in the Kingdom of Bahrain. 

4. To satisfy the requirements of membership of the Board of Directors in accordance with the 

requirements issued by the Central Bank of Bahrain in respect of the independent, non-executive 

and executive directors. 

(All nominations are subject to Central Bank of Bahrain’s approval). 

Required Documents: 

1. Duly completed nomination letter by the candidate. 

2. Duly completed CBB’s Application for Approved Person Status “Form 3”, which can be downloaded 

from CBB’s website: 

(https://cbben.thomsonreuters.com/sites/default/files/net_file_store/Vol_2_Form_3_April_2020.pdf) 

3. Certified copies of valid passport and valid National ID. 

https://cbben.thomsonreuters.com/sites/default/files/net_file_store/Vol_2_Form_3_April_2020.pdf
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