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Disclosure of Material Information

To: Bahrain Bourse
Bahrain Islamic Bank B.S.C would like to announce the following:
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Date 29-07-2021 29-07-2021 Gl
Company Name Bahrain Islamic Bank B.S.C. Qe sl Gl ey A8 ) e
Trading Code BISB BISB Jalail) 3a))

Judgement Issued against BisB in favor (Sd) Gapall iy s salal psad)

Subject of the Official Committee Of Unsecured | s ¢uiilall ds ganal dzan ) dialll pllal £ 3 9al)
Creditors Of Arcapita Bank B.S.C. (c) o oh Linls i i 0 gaiaall

A judgment dated April 2021 was issued by | daSae < jral ¢ 2021 ale o il
the US Bankruptcy Court of the Southern & g 0 Aadaliad Zaglill 3K ) DY)
District of new York, in favor of the Official | dc sanal daus yll Lialll mlial Lea ¢y sial)
Committee Of Unsecured Creditors Of | el aia (liulS i @lid () gaaal) e il

Arcapita Bank B.S.C. (c) (“Claimant”) Al 3L aSall L Cua ¢ )uy\ Cpadl
against BisB, by which the Claimant was Nk déb-;é&w NEWRE
awarded an amount equal to USD9.8m plus s e oo A ) 00l ) ALVl S sl
a pre- judgement interest at 9% and legal %9 a8l 51 el pSal) ) san Ji Le
costs. The case relates to a historic set-off dadl 5 L s seal) atias | A i) Cay laall
transaction which took place in 2012 based bl o) el e )w:y\ OU;&‘ oy o8

on BisB’s entitlement to the disputed
amount, pursuant to the investment relation
concluded with Arcapita Bank , noting that
. BisB has exercised the disputed set-off N o

Material pursuant to a Bahrain Law opinion obtained s3] Go ) sl 10 gsU"é‘ 4 ja al) il glaal)
Information at the time. . Cpoal) ASles 8 Blalsal) uilsa

Cilileall (e 4l 3atusall dlaall elainy
2012 ple 2ia LS i pe da el 3 L)
i) 38 Ll ¢ sl Aalid) o) Wle «

BisB disputed the awarded legal interest at N e L
the New York statutory rate of 9% and | Jee o ses S Sl %9 @l 505 2l
requested that the Federal Rate of 0.738% | Litae «&l) 50 Aadalia 8 4y J senall 523041
applies instead which would be equivalentto | %60.738 &8l 5 (salai¥) 830l Jana kol

approximately USD 0.7m. Lt Vs 0sk 0.7 il Ll
We are expecting a call from the judge to Jsa eluaill ol 5 sl ) gha 8 Y L
advise on the determined interest rate, after | il ¢ iUl e e (5 L) 3Ll Jaza
which the judgement will be formally ol AP a8 il 3 )l (palandl
entered and BisB’s board will be in a Silel yal Tanans 5 i) el Y
position to consider its options in relation to syl

the judgment/appeal.




Without prejudice to BisB’s right to appeal
the judgement, and the potentials of having
the judgement overturned as deemed
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Impact on apprc_)priate by the US Cou_rt_of Appeal , a & 843l Y) ¢ A e Caliiuy) A
Financial provision of USD 14 million has been Y Osle 14 gy e foaand |l Sl e Y
Eostiter de_sl:gnatfed hWhI'Ch' c?nmsts of USD 10 égfi Y50 sale 10 Gy 531 éﬁ)‘j
million ort_ e principa _amount_and usDh 4 Y53 Osle 45 Lea¥) AUl e Tzl
million against the estimated interest that 58 s Sl L N ) Sy el
may be incurred. R SR TR A
REEES
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any)
Name Mohamed Ayada Matar shaodls daaa pa)
i i & dadl<a g SV (i L adtal)
Title Acting Head tz‘n(;o“r:fgi;\ce and AML, s 5 d ) Jlasly o Siis) |
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