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Disclosure of Material Information

To: Bahrain Bourse
Bahrain Islamic Bank B.S.C would like to announce the following:
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Date 05-10-2021 05-10-2021 oy
Company Name Bahrain Islamic Bank B.S.C. Cup b Sl ol el A ) e
Trading Code BISB BISB Jdolail jay

Latest Updates on The Judgement Al ol jalall asal) oLy ) ghail) Jal
Issued against Bahrain Islamic Bank Z i .
Subject in favor of the Official Committee of x}\ﬂ?w ﬁy;ﬁ‘

Unsecured Creditors of Arcapita # o ﬁ"’“ . ’

Bank B.S.C. (c) St s

We refer to the previous Disclosure of | Glegleall e @lull ZLad¥l I s
Material Information dated 29 July 2021, | ¢ 2021 sis 29 3 Fosall 4 el
with regards to the judgment dated April | (= 2021 Jisdl 8 soball aSally Glaiall
2021, issued by the US Bankruptcy | dshlial Zaldll 4 51 YY) deSae
Court of the Southern District of New | 381 4aSaa")  dpgall &g
York (“US Bankruptcy Court”) , in | des )l dalll mlial jalall g (A 1Y)
favor of the Official Committee Of | <l (pisamall e Guilll de gasal
Unsecured Creditors Of Arcapita Bank | caosdl ¢y aca ("detall) LS )
B.S.C. (“Claimant”) against Bahrain | <Ll o3l iy ¢ ("4de (o all") cadb]
Islamic Bank (“BisB/Defendant”), | Sl J¥s0 Ossle 9.8 Jalay idae dlassy
whereby BisB was obliged to pay an | J8Lila je (e 4 gildl) ) gall ) AdleaVl

Material amount of USD9.8 Million to the Lo aSall Hoaa
Information Claimant and a pre- judgement interest. A sl cilaslaall

g 3254l

While the requested pre-judgement | Jd e 4 llaall 330 Jare o G
interest rate of 9% was disputed by BisB, | J (e 4e jliall Sas (S 949 ALl dac 2l
being repugnant to the Islamic Sharia’a | e 4y il o530 u]l;:‘ 43S el
principles agreed upon by the parties, we | 483all e Ll e ol jlaY) G4l Al
hereby announce that the US bankruptcy | 30WY) sa i ¢ lagin dajaall - dpalaill
Court issued a decision (“Decision”) on | 13 JIE Jsia ) glad¥l 138 s s
22 September 2021 supporting the | €8 Cus 2021 el 22 Fojbis oLl
Claimant’s request to apply a 9% pre- | 3 iedall Qllal 4501 GaO8Y) daSae
judgment interest rate. Jsva di Ledla e (e A gilal) 3008l Jaxs
. %9 &8l s (KAl
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We also note that BisB submitted a | 3 o3V cpoad) @by o alall sa 5 LS
Notice for Appeal on 2 October 2021 to | e gahall callay 2021 Lo 531 2 ey iy s
challenge the Court’s Decision and | e 4lsas! adLa¥l ¢ cslimayl )yl
obtained an order to stay the | Al el AVl iy AaSadl) (e )
enforcement proceedings which may be | _sya gl due aall s of (Saall (1 |
pursued by the Claimant, until the appeal (LT oS
is determined.

Without prejudice to BisB’s right to | & o3y cpsall el 28l Gulidl 50
appeal the judgement, a provision oOf | jacaie aasi Qa8 ¢ jalall fSal) Calivial
Impact on USD 18.3 million has been designated | ddaxsl S sl ¥ 53 (ysle 18.3 ey e

Financial to cover the principle amount of claim of | Y52 ¢ sl 9.8 &l s lall Ldlladl gl el el e )
Position USD 9.8 and the estimated interest of | LY Csle 8.5 &8l s 8 all 21 sl 5 (S 5l
USD 8.5 million. C S
Previous
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disclosures (if 29 July 2021 2021 sds (@25 o)
any)
Name Mohamed Ayada Matar shaodle daaa asy)
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