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Annual Ordinary and Extraordinary General Meeting Results

To: Bahrain Bourse

The Ordinary General Meeting (OGM) and Extraordinary General Meeting (EGM) of Bahrain
Islamic Bank B.S.C were held on Tuesday 23" March 2021 at 10:00am to 12:15pm through video
conferencing with a quorum of 87.73%. The following items in the agenda have been approved:

OGM Agenda:

1. To approve the minutes of the previous OGM meeting no (44) held on 19" April 2020.

2. To discuss and approve the Board of Director’s report on the Bank’s activities and its
financial position for the financial year ended 31 December 2020.

3. To listen to the External Auditors report for the financial year ended on 315 December
2020.

4. To listen to the Shari’a Supervisory Board’s report for the financial year ended 31%

December 2020.

To discuss and approve the financial statements for the year ended 315 December 2020.

6. Notification of transactions carried out during the year ended 31 December 2020 between
the Bank and related parties including major shareholders of the Bank as presented in note
27 of the consolidated financial statements, pursuant to Article 189 of the Bahrain
Commercial Companies Law.

7. To approve the Board of Directors recommendation to authorize the net loss of BD
12,562,700 for the year ended 31% December 2020 as well as allocate and transfer the
following:

a) BD 122,089 to Zakah fund and authorize the Board of Directors to distribute it.

b) BD 250,000 for charitable donation and authorize the Board of Directors to
distribute it.

c) Transfer an amount of BD 12,934,789 to accumulated losses.

8. To approve the payment of a total amount of BD 141,000 as remuneration to the Board of
Directors for the financial year ended on 31 December 2020, subject to obtaining the
approval of the Ministry of Industry, Commerce and Tourism.

9. To discuss the Bank’s Corporate Governance report for the year ended 31% December
2020, as required by the Central Bank of Bahrain.

10. To absolve the members of the Board of Directors from liability for their actions during
the year ended 31 December 2020.

11. To reduce the composition of the Sharia Supervisory Board from five to four members,
reappointment of the Shari’a Supervisory Board for three years and authorize the Board of
Directors to determine their fee.

12. Re-appointment of KPMG as external auditors for the year 2021 and authorize the Board
of Directors to determine their fees, subject to obtaining the approval of the Central Bank
of Bahrain.
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13. Any matter arising in accordance with Article 207 of the Bahrain Commercial Companies
Law.

EGM Agenda:

1. To approve the minutes of the previous EGM meeting no (25) held on 19" April 2020.

2. To approve the recommendation of the Board of Directors of BisB to issue Additional Tier
1 Capital by way of convertible Sukuk up to BD 40 Million and to authorize the Board of
Directors to take all the necessary decisions in relation to the structure, specifying the
proceeds, the value of the issuance, the timing and all other specific details and terms and
conditions in relation to the convertible Sukuk issuance, subject to the approval of the
Central Bank of Bahrain and other competent regulatory authorities.

3. To waive the pre-emptive rights of shareholders to subscribe to the convertible Sukuk as
per Agenda No. 2 above.

4. Any other matter arising in accordance with Article 207 of the Commercial Companies
Law.
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